
ICBA DAILY FOLLOW US ON

HEAD LINES
SATURDAY
09.09.2023

VOL.02  NO.09

/ICBA_chennai
/ICBA_chennai
/ICBA_chennai

www.icba.in

1/5

India

World

� RBI to discontinue Incremental Cash Reserve Ratio 

in a phased manner

� India announces launch of global biofuel alliance at 

G20 summit in New Delhi

� International Literacy Day – September 08

� International Literacy Day – September 08

தமிழ்நாடு

� வீரா வாகனம்- சா�லை விபத்துகளில் 

சிக்கியவர்க�ளை மீட்க உதவும் வாகனம்
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தமிழ்நாடு
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The Incremental Cash Reserve Ratio (I - CRR) is a monetary policy tool used by central banks, 
including the Reserve Bank of India (RBI), to manage liquidity in the banking system.

Cash Reserve Ratio (CRR) is the portion of a bank's deposits that it is required to hold with the 
central bank.

The Incremental CRR is an additional requirement imposed on banks for a specific period to absorb 
excess liquidity from the banking system.

RBI to discontinue Incremental Cash Reserve Ratio 

in a phased manner
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The Cash Reserve Ratio (CRR) currently remains at 4.50%.
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A new proposal to initiate at a global-level to take ethanol blending in petrol up to 20%.

Ethanol: a biofuel which is naturally produced by the fermentation of sugars by yeasts or via 
petrochemical processes such as ethylene hydration.

The Government of India has advanced the target for 20% ethanol blending in petrol (also called 
E20) from 2025 to 2030.

India announces launch of global biofuel alliance at 

G20 summit in New Delhi
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International Literacy Day – September 08

Theme - Promoting literacy for world in transition.

UNESCO officially declared September 8 as International Literacy Day in 1966.

International Literacy Day is being celebrated since 1967.

It is celebrated to remind the public of the importance of literacy as a matter of dignity and human 
rights, and to advance the literacy agenda towards a more literate and sustainable society. 
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